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General terms and conditions of contracts (hereinafter called as “General Contract”) of Gift Supplying Center Commercial and Service Limited Liability Company
1. Scope of the General Contract
1.1.
The Gift Supplying Center Commercial and Service Limited Liability Company (having its registered office at 1095 Budapest, Soroksári u. 115. E building III. floor, registered number: 01-09-700886, tax number: 12734894-2-41, hereinafter called as “Supplier”) shall deliver the goods and service (hereinafter called as “Goods”) determined by the contracts established by and between Supplier and the party (hereinafter called as “Buyer”) to the Buyer in the later definite time or period and on the grounds of this General Contract, and Buyer shall receive the Goods and shall pay their price according to the invoice issued by the Supplier. The deliveries and services of the Supplier shall be performed under this General Contract, unless otherwise agreed with the Supplier in writing. In case the Buyer has own general terms and conditions of contracts, the provisions of this General Contract shall be applicable.
2. Execution and modification of the supply contract
2.1. The Buyer may order the product required in writing via fax, e-mail or by letter on the grounds of a price offer. The Buyer shall determine the object of the order including, without limitation the type, article number, quantity, quality, price of the Goods required and the payment terms in its order. In case of doubt the supplementation of the order can be asked for from the Buyer.

2.2. If the net value of the order exceeds HUF 1,000,000, the order shall not be valid unless the order is confirmed by fax or letter and signed by the authorized representative of the Buyer.
2.3. The contract is executed by confirmation of the order, with the contents of the confirmation. The confirmation can be made by fax or letter or via e-mail.
2.4. The modification of the contract shall be made in accordance with the provisions defined to execution of the contract.

2.5. In case the Buyer cancels an executed contract before delivery, the Buyer shall reimburse the full damage of the Supplier arisen from this cancellation, especially the costs occurred in connection of purchasing of the Goods or cancellation of that, the profit lost and other certified costs occurred in connection with fulfillment of the order such as the costs of administration. In this case the extent of damages can not exceed the value of the order. The Buyer may not cancel the contract after delivery and shall pay the price in accordance with the contract in full.

3. Delivery deadline
3.1. The Supplier reserves its right to partial delivery.

3.2. The Supplier shall do its best to meet the deadline of delivery undertaken. In case of delay in delivery exceeding 10 working days in accordance with the origin position, the Supplier shall pay penalty towards the Buyer which shall be 0,1% (zero point one percent) of the net value of the order after the days in delay. If the delay in delivery exceeds 90 days, any party may cancel the contract.

3.3. In case the ordered Goods contain subtitling, delivery period determined in the offer shall begin on the day following approval of the print plan.

4. Handover - takeover

4.1. The handover – takeover of the Goods shall be made on the depot of the Supplier or on the place specified by it, or it also may take place on the depot of the Buyer at the expressed request of the Buyer. The delivery costs shall be borne as agreed by the parties.
4.2. The Buyer shall take the Goods over in deadline, it shall be liable for the damages occurred in connection of delayed takeover.

4.3. The Buyer shall raise its qualitative and quantitative objections which are to be observed with a survey at the time of takeover of the Goods. In case the Buyer fails to raise its objections, the items in the invoice as well as in the bill of delivery shall be considered by the parties as delivered completely. Thereafter the Buyer may raise qualitative objection only due to hidden faults in connection with the Goods.

5. Prices and terms of payment
5.1. The Supplier shall be bound by the prices determined in the offer only if acceptance is made within 1 week from sending of the offer, unless the offer itself determines different term of being bound.
5.2. The offer shall be applied only to the items and costs defined in it, the expenses of items claimed by the Buyer but not defined in the offer (e.g.: sample before production) shall be borne by the Buyer.

5.3. The consideration of the received Goods is due at the time indicated in the relevant invoice and the Buyer shall pay it in accordance with the invoice.
5.4. The Buyer acknowledges that.
a) the Buyer may not bind the settlement of the invoice to any other kind of condition after delivery and receipt of the invoice;

b) any kind of objection relating to the invoice, as well as the contract, may be made by the Buyer only in writing and only until expiration of the payment deadline of the invoice, or within 3 working days calculated from the receipt of a cash invoice, respectively, with simultaneous sending back of the invoice in case of claim regarding the invoice.
c) objection shall not be made according to the invoice, as well as settlement of that shall not be withheld, in case:

· the invoice meets the legal provisions in the respect of formalities and its content, further it meets the prior agreement in respect of its value, not including wording inaccuracy that can be modified by a one-sided written declaration - treated as an appendix of the invoice – subsequently; and
· the occured objection may be cured under warranty and the Supplier undertakes it in writing.

5.5. In case of wire transfer the payment is considered to be fulfilled by credit on the bank account of the Supplier.
5.6. If the invoice is not settled within the deadline, the Buyer shall be considered in default without any further notice. In case of delay of payment the Supplier is entitled to charge default interest of 20 % p.a.
5.7. The Supplier shall provide discounts compared to the list price in view of accurate and complete payment. Accordingly, in case of delayed payment the allowance (discount) given from the list price of the Goods on any kind of title shall be charged (invoiced) towards the Buyer subsequently.
5.8. The Supplier may deny further delivery in case of substantial or repetitive delayed payment, as well as may bind it to preliminary or cash payment.
5.9. If Buyer’s default exceeds 8 days with the payment of any details in case of partial delivery, the Supplier shall be entitled to withhold the further fulfilments until settlement of the overdue sum of the invoice.
5.10. The Supplier shall reserve its ownership title on the Goods until the Buyer pays the full consideration of the Goods. Upon its criminal law responsibility the Buyer may not alienate, encumber, as well as destroy the Goods. The Buyer shall inform every potential third party of this fact, when the procedure of this third party (execution, pledge etc.) may affect the Goods in the property of the Supplier.
6. Responsibility

6.1. In case of Goods recommended by the Supplier, the Supplier shall be liable for the specifications of the Goods only, which and the expectations concerning which were communicated by the Buyer to the Supplier prior in writing and in due details.
6.2. The Supplier shall exclude liability for any damage caused by improper use or misuse - including incorrect storage and buffering – as well as abuse of the Goods.
6.3. The Supplier shall exclude liability for any damage, if the reason leading to failure and delay in delivery occured out of the interests of the Supplier.
6.4. Due to the fact that the Goods are obtained in the international trade and that the Goods may get damaged as they get through the different supplying phases in spite of the utmost care of the Supplier, Buyer acknowledges that an error or shortage not exceeding 1-10 per cent of the ordered volume shall not construe improper performance by the Supplier. Therefore, Supplier proposes Buyer to determine the ordered volume with regard to the above. Should Buyer require the supply of Goods in the very precise volume as defined in the order, it shall notify Supplier of this requirement at the time of giving the order at the latest. Any later notification shall be null and void. Supplier shall not issue invoice on the price of the improper or missing pieces of Goods as per the order.
7. Miscallenous
7.1. The parties shall hold in confidence every business, technological and other information, which is disclosed to the other party in connection with fulfilment of the General Contract especially including information concerning prices and parameters of the Goods and they are not entitled to allow access to any such information to any third party, especially including the competitors of the other party. The parties shall be liable for that these obligations of confidentiality be also fulfilled by their employments and trustees.
7.2. The Supplier is permitted to represent the Buyer as a reference in its advertisements unless the Buyer exclaims against it in writing expressly.
7.3. This General Contract and the occurent modifications of this General Contract shall be published on the official web-site of the Supplier (www.giftsupplying.eu).

7.4. This General Contract may be modified by the Supplier anytime unilaterally, however, the contracts already executed shall be governed by the provisions of the General Contract applicable at the time of their execution.
7.5. By order of any product the Buyer acknowledges to get known the provisions of this General Contract and to be bound by them.
7.6. The parties try to settle their disputes occured from their business relation through negotiations in an amicable way. In the event of inefficiency, the parties submit themselves to the exclusive jurisdiction of the Pesti Központi Kerületi Bíróság or the Fővárosi Bíróság, depending on the rules of court competence. Any matter not detailed in this General Contract shall be governed by the applicable Hungarian law.
7.7. This General Contract comes into force on 1 May 2008, its provisions shall be applied to the contracts executed after this date.
Budapest, 1 May, 2008

